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To the Stockholders of 

The Fisher Body Ohio Co. 

Submitted herewith is the balance sheet of The Fisher Body Ohio Co., as of April 30th, 1925. 

The Income Account for the fiscal year ending April 30th, 1925, as certified to by our Auditors, Messrs. 
Price, Waterhouse & Co., is as follows: 

Earnings and Income from all sources after deducting all expenses of the 
business including repairs and maintenance of properties, and pro¬ 
vision for depreciation.. ?2,380,356.07 

Deduct: 

Interest on borrowed money.. 

Provision for Federal Income and Profits Taxes. 

Portion of commission on sale of preferred stock 

Net Profits from operations.... 


$ 12,725.00 
296,000.00 

120,000.00 428,725.00 

XI.951.631.07 


E. F. FISHER, 
President. 

Cleveland, Ohio 
June 6, 1925 

















THE FISHER BOD 


BALANCE SHEET 


ASSETS 


Property Accounts: 


Land, buildings, machinery, tools, dies, and other equipment. 311,183,549.57 

Less —Reserve for depreciation. 1,656,149.46 


3 9,527,400.11 

Contracts, drawings, designs, patterns, etc., acquired from the 

Fisher Body Corporation. 500,000.00 


Current Assets: 

Inventories of raw materials, work in process, and supplies on hand 


and in transit. 3 4,454,164.24 

Fisher Body Corporation and its subsidiary companies. 739,922.35 

Customers’ accounts receivable. 2,361,757.46 

Cash in banks and on hand. 1,112,097.65 


Deferred Charges: 


Unamortized portion of commissions on sale of preferred stock. 3 190,000.00 

Unexpired insurance, prepaid interest, rent, etc. 63,647.41 

Unamortized cost of plant and equipment alterations due to changes 

in manufacturing processes. 55,023.04 


310,027,400.11 


8,667,941.70 


308,670.45 


319,004,012.26 































OHIO COMPANY 


APRIL 30, 1925 


LIABILITIES 


Capital Stock: 

8% cumulative preferred stock: 

Authorized and issued—100,000 shares of 3100.00 each. 310,000,000.00 

Less —Cancelled and held for cancellation—16,650 shares. 1,665,000.00 

Outstanding.. 3 8,335,000.00 

Held by: 

The Public—80,190 shares. 3 8,019,000.00 

Fisher Body Corporation for cancellation—3,160 shares. 316,000.00 


Common stock: 

Represented by 100,000 shares of no par value held by : 


The public—1,607 shares. 3 8,035.00 

Fisher Body Corporation—96,393 shares. 491,965.00 


Current Liabilities: 

Accounts payable, including accrued payrolls, interest, taxes, etc. 3 2,408,368.39 


Owing to affiliated companies. 385,237.92 

Advances by Fisher Body Corporation—Detroit. 1,000,000.00 

Provision for Federal income tax. 296,000.00 

Provision for preferred stock dividend accrued but not declared. 58,233.33 


Surplus: 

Balance, May 1, 1924. 3 4,765,595.88 

Profits for year ending April 30, 1925, per annexed account. 1,951,631.07 

3 6,717,226.95 

Dividends on preferred stock paid and accrued. 704,133.33 

3 6,013,093.62 

Discount on preferred stock retired.. 8,079.00 


3 8,335,000.00 


500,000.00 


4,147,839.64 


6,021,172.62 


319,004,012.26 
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Price, Waterhouse & Co. 

Union Trust Building 
CLEVELAND 


May 29, 1925 


To the Stockholders of 

The Fisher Body Ohio Company, 
Cleveland, Ohio. 


We have examined the books and accounts of The Fisher Body Ohio Company for the year ending 
April 30th, 1925, and find that the attached balance sheet as of that date, and relative income account, 
are correctly prepared therefrom. 


During the year, only actual additions and extensions have been charged to property account and 
adequate provision has been made for depreciation and accruing renewals. 


The stocks of raw materials, work in process, and manufacturing supplies on hand, as shown by the 
inventories certified by the responsible officials, have been valued at cost or market, whichever was the 
lower. The cash in banks and on hand has been verified by certificates from depositaries, or by actual count. 
The accounts receivable are all considered to be good and collectible, while the deferred charges represent 
expenditures properly carried forward to be written off against the operations of subsequent years. 

All ascertained liabilities have been provided for and in our opinion, sufficient provision has been 
made for Federal Income and Profits taxes, and 


WE CERTIFY, that, in our opinion, the balance sheet is properly drawn up so as to show the 
financial position of the company as of April 30th, 1925, and the relative income account is a fair and cor¬ 
rect statement of the net earnings for the year ending that date. 


(Signed) PRICE, WATERHOUSE & CO. 
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